
 
 

 
WORTH PERIPHERALS LIMITED 

Regd. Office: 102, Sanskriti Apartment 44, Saket Nagar, Indore - 452018 (M.P.) India 
CIN: L67120MP1996PLC010808 

Phone: 0731-2560267, 2560348 Telefax: +91-731-2563425 
E-mail: investors@worthindia.com Website: www.worthindia.com 

Date: May 27, 2024 
To, 
The Manager, Listing Department  
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No. C/1, G-Block,  
Bandra-Kurla Complex, Bandra (East), 
Mumbai – 400051 
Maharashtra, India. 
  
NSE Symbol: WORTH 
 
Sub: Outcome of the Board Meeting held on Monday, May 27, 2024 pursuant to Regulation 30 & 33 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. 
Ref:  Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 
 
Dear Sir/Madam, 
 
With reference to above-mentioned, we wish to inform you that the Board of Directors in its Meeting held on 
Monday, May 27, 2024 has, inter-alia, approved the following: 
 
1) Considered and approved the Audited Standalone & Consolidated Financial Results and Statements of 
the Company for the Quarter & Financial Year ended March 31, 2024. 
  
2) Review of the Auditor’s Report on Audited Financial Statement for the quarter & financial year ended on 
March 31, 2024. 
 
3) Recommendation of Final Dividend of Re. 01/- per equity share of Rs. 10/- each at 10% for the year 2023-
24, subject to the approval of shareholders at the ensuing 28th Annual General Meeting of the Company.  

 
4) Constitution of the “Investment Committee” as the sub-committee of the Board and adoption of its Policy. 
 
The Meeting of the Board of Directors commenced at 11:00 AM and concluded 02.15 PM. Also, the trading 
window for dealing in Companies Securities shall remain closed till 48 hours from this announcement. The 
same is being communicated to all designated persons.  
 
The information will also be available on the Website of the Company at www.worthindia.com  
 
You are kindly requested to acknowledge and update the same in your records. 
 
 
Thanking you. 
Yours faithfully, 
For, Worth Peripherals Limited 
 
 
 
 
 
Radhika Tripathi 
Company Secretary & Compliance Officer 
M. No.: ACS 70414 
 
 
 



 
 
 
Enclosed:  
 

1. Audited Standalone Financial Results for the fourth quarter and financial year ended on March 
31, 2024  

2. Audited Consolidated Financial Results for the fourth quarter and financial year ended on March 
31, 2024  

3. Auditor’s Report thereon  
4. Declaration as per Regulation 33 of Listing Regulations confirming that Statutory Auditors have 

given an Unmodified Opinion on the Annual Financial Statements for the financial year ended 
March 31, 2024. 

5. Policy on Investment Committee 
 











(₹ Lakhs) unless otherwise stated
 

Sr.No. Particulars
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
Audited(Refer 
Note-6) Unaudited Audited              Audited Audited

1 Income
(a) Income from Operations 4384.06 4366.33 4845.84 17396.38 21271.82
(b) Other income 479.05 116.42 144.42 931.81 527.54
Total income 4863.11 4482.75 4990.26 18328.19 21799.36

2 Expenses
(a) Cost of Material consumed 3065.98 3067.65 3453.27 12286.22 15584.76
(b) Changes in inventories of finished goods, -31.85 12.06 6.05 -29.36 -6.19
      work in progress and stock in trade  
(c) Employee benefit expense 291.98 290.6 299.95 1169.08 1157.61
(d) Finance cost 3.46 2.48 2.83 10.95 10.15
(e) Depreciation and amortisation expense 111.62 123.19 121.47 476.22 477.02
(f) Other expenses 549.44 581.28 556.93 2289.83 2243.98
Total expenses 3990.63 4077.26 4440.5 16202.94 19467.33

3 Profit before exceptional item and tax (1-2) 872.48 405.49 549.76 2125.25 2332.03
4 Exceptional items 0 0 0 0 0
5 Profit before tax (3+4) 872.48 405.49 549.76 2125.25 2332.03
6 Tax Expenses

(a) Current tax 206.37 98.53 135.36 515.58 518.24
(b) Deferred tax 4.98 4.13 2.43 20.39 9.87
Total Tax Expenses (a+b) 211.35 102.66 137.79 535.97 528.11

7 Profit after tax (5-6) 661.13 302.83 411.97 1589.28 1803.92
8 Other comprehensive income/(Loss)

A- (i) Items that will not be reclassified to  profit or 
loss

(a)Acturial Gain/(Loss) on defined benefit obligation -5.19 0.94 4.53 -2.37 3.76
(ii)Income Tax relating to item that will not be  
reclassified to profit or loss 1.31 -0.24 -1.15 0.6 -0.95

B-(i) Items that will be reclassified to profit or loss 0 0 0 0 0
(ii)Income Tax relating to item that will not be e 
reclassified to profit or loss 0 0 0 0 0
Total other comprehensive income -3.88 0.7 3.38 -1.77 2.81

9
Total comprehensive income for the period/ year 
(7+8) 657.25 303.53 415.35 1587.51 1806.73

9A Profit for the period/ year attributable to 
Owners of the company 0 0 0 0 0
Non-controlling interests 0 0 0 0 0

9B
Other comprehensive income for the period/year 
attributable to
Owners of the company 0 0 0 0 0
Non-controlling interests 0 0 0 0 0

9C
Total comprehensive income for the period/year 
attributable to
Owners of the company 0 0 0 0 0
Non-controlling interests 0 0 0 0 0

10
Paid up equity share capital (Face Value Rs.10/- Per 
share) 1575.1 1575.1 1575.1 1575.1 1575.1

11 Other Equity (excluding revealuation reserve) 0 0 0 14254.27 12707.24

12
Basic and Diluted Earnings per share after 
exceptional items  (not annualised) (in ₹ ) 4.20 1.92 2.62 10.09 11.45

WORTH PERIPHERALS LIMITED
Regd. Office : 102 Sanskrati Appartment 44 Saket Nagar, Indore-452018 (M.P.) India

CIN : L67120MP1996PLC010808
 Website:www.worthindia.com 

Statement of Standalone Audited & Unaudited financial Results for the quarter and year ended on 31st March, 2024

Year EndedQuarter ended
Standalone
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Date : 27.05.2024                   For and on behalf of the Board of Directors of  Worth Peripherals Limited
Place : INDORE

                               Raminder Singh Chadha
                                         Managing Director

                                                DIN : 00405932

The company is having control over the subsidiary entities “M/s Yash Packers” and " Worth Wellness Private Limited". Results have been
consolidated as per Ind AS 110- “Consolidated Financial Statements” notified under Section 133 of The Companies Act, 2013 .
The Board of Directors recommended of final Dividend @ / (Rupees ) per equity share of face value of Rs. 10 each

The above financial results have been prepared in accordance with the Indian Accounting Standards (Ind As) as prescribed under Section 133 of the
Companies Act 2013 read with the companies (Indian Accounting Standard) rules,2015 as amended time to time  and other accounting principles 
The above Standalone and Consolidated Financial Results for the quarter and year ended 31st March, 2024 which have been audited by Statutory
Auditors of the Company were reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors at its
meeting held on 27th May, 2024 in terms of Regulation 33 of SEBI (Listing obligations and Disclosure Requirements) Regulation, 2015. The Statutory
Auditors have conducted the audit of financial statements and have expressed an unqualified audit opinion.
The Company has identified "Manufacture and Sale of Corrugated Boxes" as the single operating segment for the continued operations in the
standalone and consolidated financial statement as per Ind AS -108 - Operating Segments.
The Other Income for the year  ended 31st March, 2024 includes VAT Subsidy received under MP Industrial Investment Pomotion Assistance Scheme 
of Rs. 442.38 Lakhs .(Previous Year Rs. Nil Lakhs.)
The CFO certificate in respect of the above results in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015 has been placed before the Board of Directors.
The figure for quarter ended 31st March, 2024 are balancing figures between audited figures in respect of full financial year ended 31st March, 2024
and unaudited published figure up to 31st December, 2023 being the end of third quarter of the financial year which were subjected to limited review.

% i.e., Rs

for the Financial Year ended 31st March, 2024 subject to the approval of shareholders in the ensuing Annual General Meeting.
10 01 One only



(₹ Lakhs)

As at As at As at As at
31.03.2024 31.03.2023 31.03.2024 31.03.2023

Audited Audited Audited Audited

A ASSETS
1 Non-current assets

(a)  Property, plant and equipment 6051.49 6262.57 9083.39 7896.66
(b)  Capital workin progress 60.98 51.11
(c) Financial Assets

(i) Investments 2174.4 2058.62 -              -               
(ii) Other financial assets 62.35 52.48 131.27 285.28

(d) Other non-current assets 3.81 7.43 338.05 346.31
Total Noncurrent assets 8292.05 8381.10 9613.69 8579.36

2 Current assets
(a) Inventories 1571.45 1149.67 2015.77 1501.27
(b) Financial Assets

(i) Trade receivables 2705.69 2307.08 3935.23 3723.61
(ii) Cash and cash equivalents 99.49 106.97 113.47 117.12
(iii) Bank Balances other than (ii) above 4819.75 3849.50 4819.75 4051.89
(iv) Others financial assets 29.89 86.13 30.08 86.19

(c) Other current assets 77.22 263.11 128.12 233.57
Total current assets 9303.49 7762.46 11042.42 9713.65

Total Assets 17595.54 16143.56 20656.11 18293.01

B EQUITY AND LIABILITIES
 EQUITY 

(a) Equity share capital 1575.10 1575.10 1575.10 1575.10
(b) Other Equity 14254.27 12707.24 14319.54 12771.78

Equity attributable to owners of the company 15829.37 14282.34 15894.64 14346.88
 Non Controlling Interests -                -              1492.73 1375.09

Total Equity 15829.37 14282.34 17387.37 15721.97

 Liabilities
1 Non - current liabilities

(a) Financial liabilities
(i) Borrowings -                -              765.05 76.21
(ia) Lease liabilities 44.42 36.65 92.42 84.64

(b) Provisions 35.40 36.87 61.47 36.87
(c) Deferred tax liabilities (net) 776.42 756.63 803.10 756.35
 Total Non current liabilities 856.24 830.15 1722.04 954.07

2 Current liabilities
(a) Financial liabilities
 (i) Borrowings 144.50 195.50 174.54 195.50

(ia) Lease liabilities 0.93 0.84 0.93 0.84
 (ii) Trade payables

a) Total outstanding dues of micro and small enterprises 83.39 30.14 -              30.14
b) Total outstanding dues of creditors other than micro and 
small enterprises 405.59 570.00 1033.38 974.04

(b) Other current liabilities 130.93 154.32 191.32 240.67
(c) Provisions 5.81 4.84 6.32 4.84
(d) Current Tax Liability (Net) 138.78 75.43 140.21 170.94

Total Current Liabilities 909.93 1031.07 1546.70 1616.97
Total Equity & Liabilities 17595.54 16143.56 20656.11 18293.01

Date : 27.05.2024                   For and on behalf of the Board of Directors of  Worth Peripherals Limited
Place : INDORE

             Raminder Singh Chadha
                       Managing Director

                             DIN : 00405932

Statement of Audited Standalone and Consolidated Assets and Liabilities as at 31st March, 2024

Particulars

Standalone Consolidated

WORTH PERIPHERALS LIMITED
Regd. Office : 102 Sanskrati Appartment 44 Saket Nagar, Indore-452018 (M.P.) India

CIN : L67120MP1996PLC010808
 Website:www.worthindia.com 



(₹ Lakhs)

For the year 
ended 

31.03.2024

For the year 
ended 

31.03.2023

For the year 
ended 
31.03.2024

For the year 
ended 

31.03.2023
Audited Audited Audited Audited

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax 2125.25 2332.03 2196.24 2874.34
Adjustments for:
Depreciation & amortisation expenses 477.02 477.02 615.68 618.84
(Net gain) / loss on sale of Property, Plant and Equipment (2.11)                11.43               (2.80)                11.43               
Interest income (428.55) (241.23) (378.60) (174.83)
Finance costs 10.95 10.15 168.75 124.76

  Operating Profit before working capital changes 2182.56 2589.40 2599.27 3454.54

Movements in working capital changes
(Increase)/ Decrease in inventories (421.78) 577.68 (514.51) 962.90
(Increase)/ Decrease in trade  receivables (398.61) 529.00 (211.62) 541.06
(Increase)/ Decrease in other current financial assets (29.89) 72.27 56.11 (137.63)
(Increase)/ Decrease in  other current assets 170.89 (187.55) (38.47) (141.94)
(Increase)/ Decrease in  trade payables (111.16) (111.49) 29.20 (641.75)
(Increase)/ Decrease in other current financial liabilities -                   (5.51) (5.51)
(Increase)/ Decrease in  other current liabilities (23.39) 21.86 (49.35) 60.45

   Increase/ (Decrease) in  provisions (2.87) 3.41 24.06 3.41
 Cash generated from operations 1365.75 3489.07 1894.69 4095.53
Net Income Tax (Paid) / refund received (452.23) (474.23) (547.83) (671.95)
Net cash generated from operating activities (A) 913.52 3014.84 1346.86 3423.58

B. CASH FLOW FROM INVESTING ACTIVITIES
Payments for purchase of Property, Plant & Equipment and Capital Work-in-Progress (242.71) (449.79) (1661.52) (786.53)
Proceeds from disposal of Property, Plant and Equipment 2.58 12.86 4.68 12.86
(Increase)/ Decrease in  other non-current assets (6.25)                -                   162.28             -                   
Proceeds from state investment promotion scheme -                   25.00               
Interest received 460.28 155.10 301.53 88.70

Investments in subsidiary entities and join venture (141.44) (238.96) -                   -                   

Changes in non controlling interest -                   75.50               (20.30)              
Proceeds from sale of investment in subsidiary entities and joint venture 3.00                 
Bank balances not consider as cash and cash equivalents   
 Fixed deposits (893.18)            (1,442.92)        (690.80)            (1,644.79)        
 -                    -                   -                   
Net cash (used in) investing activities (B) (817.72) (1963.71) (1808.33) (2325.06)

C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from borrowings 190.03 97.39 916.23 559.97
Repayments of borrowings (241.03) (1715.41) (248.35) (2120.22)
Finance costs (10.95) (10.15) (168.74) (124.76)
Dividend paid (40.47) (40.60) (40.48) (40.60)
Repayment towards lease liabilities (0.84) (0.77) (0.84) (0.77)
Net cash generated  from/ (used in) financing activities (C) (103.26) (1669.54) 457.82 (1726.38)

 Net increase/ (decrease) in cash and cash equivalents (A+B+C) (7.46) (618.41) (3.65) (627.86)

 Cash and Cash Equivalents at the beginning of the year 106.97 725.37 117.12 744.98

 Cash and Cash Equivalents at the end of the year 99.51 106.96 113.47 117.12

Date : 27.05.2024                   For and on behalf of the Board of Directors of  Worth Peripherals Limited
Place : INDORE

             Raminder Singh Chadha
                       Managing Director

                             DIN : 00405932

Particulars

Standalone Consolidated

WORTH PERIPHERALS LIMITED
Regd. Office : 102 Sanskrati Appartment 44 Saket Nagar, Indore-452018 (M.P.) India

CIN : L67120MP1996PLC010808

Audited Standalone & Consolidated Cash Flow Statement for the Year ended on 31st March 2024
 Website:www.worthindia.com 













 
Sr.No. Particulars

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
Audited(Refer 
Note-6) Unaudited Audited             Audited Audited

1 Income
(a) Income from Operations 5931.13 5949.56 6752.58 23845.75 29749.17
(b) Other income 459.64 114.22 84.56 844.16 208.83
Total income 6390.77 6063.78 6837.14 24689.91 29958

2 Expenses
(a) Cost of Material consumed 4269.65 4327.86 4881.01 17366.77 22040.32

(b) Changes in inventories of finished goods, -24.92 12.43 40.96 -46.08 69.16
      work in progress and stock in trade 
(c) Employee benefit expense 408.21 403.28 401.59 1580.31 1508.59
(d) Finance cost 18.96 51.48 31.13 168.74 124.76
(e) Depreciation and amortisation expense 128.65 178.68 169.12 614.88 618.84
(f) Other expenses 678.42 686.9 651.23 2809.05 2721.99
Total expenses 5478.97 5660.63 6175.04 22493.67 27083.66

3 Profit before exceptional item and tax (1-2) 911.8 403.15 662.1 2196.24 2874.34
4 Exceptional items 0 0 0 0 0
5 Profit before tax (3+4) 911.8 403.15 662.1 2196.24 2874.34
6 Tax Expenses

(a) Current tax 206.33 125.79 195.08 517.1 798.64
(b) Deferred tax 18.84 -10.26 2.15 47.24 9.59
Total Tax Expenses (a+b) 225.17 115.53 197.23 564.34 808.23

7 Profit after tax (5-6) 686.63 287.62 464.87 1631.9 2066.11
8 Other comprehensive income/(Loss)

A- (i) Items that will not be reclassified to  profit or loss

(a)Acturial Gain/(Loss) on defined benefit obligation -4.83 0.94 4.53 -2.01 3.76
(ii)Income Tax relating to item that will not be  reclassified to profit or 
loss 1.19 -0.24 -1.14 0.48 -0.95

B-(i) Items that will be reclassified to profit or loss 0 0 0 0 0
(ii)Income Tax relating to item that will not be e reclassified to profit or 
loss 0 0 0 0 0

Total other comprehensive income -3.64 0.7 3.39 -1.53 2.81

9 Total comprehensive income for the period/ year (7+8) 682.99 288.32 468.26 1630.37 2068.92
9A Profit for the period/ year attributable to 

Owners of the company 658.07 303.05 409.48 1588.33 1806.43
Non-controlling interests 28.56 -15.43 55.39 43.57 259.68
 686.63 287.62 464.87 1631.9 2066.11

9B Other comprehensive income for the period/year attributable to
Owners of the company -3.64 0.7 3.39 -1.53 2.81
Non-controlling interests 0 0 0 0 0
 -3.64 0.7 3.39 -1.53 2.81

9C Total comprehensive income for the period/year attributable to
Owners of the company 654.43 303.75 412.87 1586.8 1809.24
Non-controlling interests 28.56 -15.43 55.39 43.57 259.68
 682.99 288.32 468.26 1630.37 2068.92

10 Paid up equity share capital (Face Value Rs.10/- Per share) 1575.1 1575.1 1575.1 1575.1 1575.1
11 Other Equity (excluding revealuation reserve) 0 0 0 14255.84 12708.08

12
Basic and Diluted Earnings per share after exceptional items  (not 
annualised) (in ₹ ) 4.18 1.92 2.60 10.08 11.47

Consolidated
Quarter ended Year Ended

WORTH PERIPHERALS LIMITED
Regd. Office : 102 Sanskrati Appartment 44 Saket Nagar, Indore-452018 (M.P.) India

CIN : L67120MP1996PLC010808
 Website:www.worthindia.com 

Statement of Consolidated Audited & Unaudited financial Results for the quarter and year ended on 31st March, 2024
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Date : 27.05.2024                   For and on behalf of the Board of Directors of  Worth Peripherals Limited
Place : INDORE

                               Raminder Singh Chadha
                                         Managing Director

                                                DIN : 00405932

The company is having control over the subsidiary entities “M/s Yash Packers” and " Worth Wellness Private Limited". Results have been
consolidated as per Ind AS 110- “Consolidated Financial Statements” notified under Section 133 of The Companies Act, 2013 .
The Board of Directors recommended of final Dividend @ % i.e., Rs / (Rupees ) per equity share of face value of Rs. 10 each
for the Financial Year ended 31st March, 2024 subject to the approval of shareholders in the ensuing Annual General Meeting.

The above financial results have been prepared in accordance with the Indian Accounting Standards (Ind As) as prescribed under Section 133 of the
Companies Act 2013 read with the companies (Indian Accounting Standard) rules,2015 as amended time to time  and other accounting principles 
The above Standalone and Consolidated Financial Results for the quarter and year ended 31st March, 2024 which have been audited by Statutory
Auditors of the Company were reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors at its
meeting held on 27th May, 2024 in terms of Regulation 33 of SEBI (Listing obligations and Disclosure Requirements) Regulation, 2015. The Statutory
Auditors have conducted the audit of financial statements and have expressed an unqualified audit opinion.
The Company has identified "Manufacture and Sale of Corrugated Boxes" as the single operating segment for the continued operations in the
standalone and consolidated financial statement as per Ind AS -108 - Operating Segments.
The Other Income for the year  ended 31st March, 2024 includes VAT Subsidy received under MP Industrial Investment Pomotion Assistance Scheme 
of Rs. 442.38 Lakhs .(Previous Year Rs. Nil Lakhs.)
The CFO certificate in respect of the above results in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015 has been placed before the Board of Directors.
The figure for quarter ended 31st March, 2024 are balancing figures between audited figures in respect of full financial year ended 31st March, 2024
and unaudited published figure up to 31st December, 2023 being the end of third quarter of the financial year which were subjected to limited review.
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(₹ Lakhs)

As at As at As at As at
31.03.2024 31.03.2023 31.03.2024 31.03.2023

Audited Audited Audited Audited

A ASSETS
1 Non-current assets

(a)  Property, plant and equipment 6051.49 6262.57 9083.39 7896.66
(b)  Capital workin progress 60.98 51.11
(c) Financial Assets

(i) Investments 2174.4 2058.62 -              -               
(ii) Other financial assets 62.35 52.48 131.27 285.28

(d) Other non-current assets 3.81 7.43 338.05 346.31
Total Noncurrent assets 8292.05 8381.10 9613.69 8579.36

2 Current assets
(a) Inventories 1571.45 1149.67 2015.77 1501.27
(b) Financial Assets

(i) Trade receivables 2705.69 2307.08 3935.23 3723.61
(ii) Cash and cash equivalents 99.49 106.97 113.47 117.12
(iii) Bank Balances other than (ii) above 4819.75 3849.50 4819.75 4051.89
(iv) Others financial assets 29.89 86.13 30.08 86.19

(c) Other current assets 77.22 263.11 128.12 233.57
Total current assets 9303.49 7762.46 11042.42 9713.65

Total Assets 17595.54 16143.56 20656.11 18293.01

B EQUITY AND LIABILITIES
 EQUITY 

(a) Equity share capital 1575.10 1575.10 1575.10 1575.10
(b) Other Equity 14254.27 12707.24 14319.54 12771.78

Equity attributable to owners of the company 15829.37 14282.34 15894.64 14346.88
 Non Controlling Interests -                -              1492.73 1375.09

Total Equity 15829.37 14282.34 17387.37 15721.97

 Liabilities
1 Non - current liabilities

(a) Financial liabilities
(i) Borrowings -                -              765.05 76.21
(ia) Lease liabilities 44.42 36.65 92.42 84.64

(b) Provisions 35.40 36.87 61.47 36.87
(c) Deferred tax liabilities (net) 776.42 756.63 803.10 756.35
 Total Non current liabilities 856.24 830.15 1722.04 954.07

2 Current liabilities
(a) Financial liabilities
 (i) Borrowings 144.50 195.50 174.54 195.50

(ia) Lease liabilities 0.93 0.84 0.93 0.84
 (ii) Trade payables

a) Total outstanding dues of micro and small enterprises 83.39 30.14 -              30.14
b) Total outstanding dues of creditors other than micro and 
small enterprises 405.59 570.00 1033.38 974.04

(b) Other current liabilities 130.93 154.32 191.32 240.67
(c) Provisions 5.81 4.84 6.32 4.84
(d) Current Tax Liability (Net) 138.78 75.43 140.21 170.94

Total Current Liabilities 909.93 1031.07 1546.70 1616.97
Total Equity & Liabilities 17595.54 16143.56 20656.11 18293.01

Date : 27.05.2024                   For and on behalf of the Board of Directors of  Worth Peripherals Limited
Place : INDORE

             Raminder Singh Chadha
                       Managing Director

                             DIN : 00405932

Statement of Audited Standalone and Consolidated Assets and Liabilities as at 31st March, 2024

Particulars

Standalone Consolidated

WORTH PERIPHERALS LIMITED
Regd. Office : 102 Sanskrati Appartment 44 Saket Nagar, Indore-452018 (M.P.) India

CIN : L67120MP1996PLC010808
 Website:www.worthindia.com 



(₹ Lakhs)

For the year 
ended 

31.03.2024

For the year 
ended 

31.03.2023

For the year 
ended 
31.03.2024

For the year 
ended 

31.03.2023
Audited Audited Audited Audited

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax 2125.25 2332.03 2196.24 2874.34
Adjustments for:
Depreciation & amortisation expenses 477.02 477.02 615.68 618.84
(Net gain) / loss on sale of Property, Plant and Equipment (2.11)                11.43               (2.80)                11.43               
Interest income (428.55) (241.23) (378.60) (174.83)
Finance costs 10.95 10.15 168.75 124.76

  Operating Profit before working capital changes 2182.56 2589.40 2599.27 3454.54

Movements in working capital changes
(Increase)/ Decrease in inventories (421.78) 577.68 (514.51) 962.90
(Increase)/ Decrease in trade  receivables (398.61) 529.00 (211.62) 541.06
(Increase)/ Decrease in other current financial assets (29.89) 72.27 56.11 (137.63)
(Increase)/ Decrease in  other current assets 170.89 (187.55) (38.47) (141.94)
(Increase)/ Decrease in  trade payables (111.16) (111.49) 29.20 (641.75)
(Increase)/ Decrease in other current financial liabilities -                   (5.51) (5.51)
(Increase)/ Decrease in  other current liabilities (23.39) 21.86 (49.35) 60.45

   Increase/ (Decrease) in  provisions (2.87) 3.41 24.06 3.41
 Cash generated from operations 1365.75 3489.07 1894.69 4095.53
Net Income Tax (Paid) / refund received (452.23) (474.23) (547.83) (671.95)
Net cash generated from operating activities (A) 913.52 3014.84 1346.86 3423.58

B. CASH FLOW FROM INVESTING ACTIVITIES
Payments for purchase of Property, Plant & Equipment and Capital Work-in-Progress (242.71) (449.79) (1661.52) (786.53)
Proceeds from disposal of Property, Plant and Equipment 2.58 12.86 4.68 12.86
(Increase)/ Decrease in  other non-current assets (6.25)                -                   162.28             -                   
Proceeds from state investment promotion scheme -                   25.00               
Interest received 460.28 155.10 301.53 88.70

Investments in subsidiary entities and join venture (141.44) (238.96) -                   -                   

Changes in non controlling interest -                   75.50               (20.30)              
Proceeds from sale of investment in subsidiary entities and joint venture 3.00                 
Bank balances not consider as cash and cash equivalents   
 Fixed deposits (893.18)            (1,442.92)        (690.80)            (1,644.79)        
 -                    -                   -                   
Net cash (used in) investing activities (B) (817.72) (1963.71) (1808.33) (2325.06)

C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from borrowings 190.03 97.39 916.23 559.97
Repayments of borrowings (241.03) (1715.41) (248.35) (2120.22)
Finance costs (10.95) (10.15) (168.74) (124.76)
Dividend paid (40.47) (40.60) (40.48) (40.60)
Repayment towards lease liabilities (0.84) (0.77) (0.84) (0.77)
Net cash generated  from/ (used in) financing activities (C) (103.26) (1669.54) 457.82 (1726.38)

 Net increase/ (decrease) in cash and cash equivalents (A+B+C) (7.46) (618.41) (3.65) (627.86)

 Cash and Cash Equivalents at the beginning of the year 106.97 725.37 117.12 744.98

 Cash and Cash Equivalents at the end of the year 99.51 106.96 113.47 117.12

Date : 27.05.2024                   For and on behalf of the Board of Directors of  Worth Peripherals Limited
Place : INDORE

             Raminder Singh Chadha
                       Managing Director

                             DIN : 00405932

Particulars

Standalone Consolidated

WORTH PERIPHERALS LIMITED
Regd. Office : 102 Sanskrati Appartment 44 Saket Nagar, Indore-452018 (M.P.) India

CIN : L67120MP1996PLC010808

Audited Standalone & Consolidated Cash Flow Statement for the Year ended on 31st March 2024
 Website:www.worthindia.com 
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POLICY 

 

 

 
 

 

 



Investment Committee 

1.1 Preamble 

Pursuant to the Proviso to Section 179 (3) of Companies Act, 2013 which states that the Powers 
of Board with respect to borrowing of monies, investment of funds of the company, advancing & 
granting loans, providing securities, etc, could be delegated to the Board’s sub-Committee 
constituted for the said purpose and thus, the Board of Directors have constituted the sub-
committee under the name of “Investment Committee” consisting of such members of the Board 
as it thinks fit. Any committee so formed shall in the exercise of the powers so delegated conform 
to any regulations that may be imposed on it by the Board. 

Thus, Investment Committee has been formed as a sub-committee of the Board. Although not 
mandated by the legal requirement, the investment committee is an important committee to assist 
the board of directors in formulating investment policies, strategies, transactions and reviewing 
performance of the company’s investments and capital expenditure. 

1.2 Composition 

1.21: The Investment Committee shall comprise at least 3 directors from the Board of Director as 
its Members. The Chairman of the Committee can appoint any other person as the Member of the 
Committee subject to approval from the Board of Directors in the next Board Meeting. 

1.22: The Composition of the Investment committee is described herein below:  

S No. Name 
Designation on 
Board 

Designation in 
Committee 

1. Mr. Raminder Singh Chadha Managing director Chairman 

2. Mr. Jayvir Chadha Director Member 

3. Ms. Amarveer Kaur Chadha Director Member 

1.23: The company secretary shall act as Secretary to the Committee. 

1.24: In the absence of the Chairman, the Members present shall elect a Member among themselves 
to chair the Meeting. 

1.25: The Chairman or any committee member may, with the prior approval of the chairman, offer, 
call or invite any person to attend the meeting solely for the purpose as the Committee deems 
appropriate and necessary.   

1.26: Any appointments, resignations and recommendations shall be made and approved by the 
Committee subject to approval of the Chairman of the Committee. 



Additionally, such appointment, resignation, etc shall be placed before the Board of Directors in 
the next Board Meeting. 

1.3 Operations 

The chairman of the committee has the power to call the committee meeting as and when required. 
Minutes of every meeting is placed for information, record and approval of the board in the board 
meeting. 

1.4 Meeting and Quorum 

1.41: Since, the Investment Committee has been constituted as the sub-committee of the board, 
the mandatory requirement for holding such number of meetings during the year shall not be 
attracted in the present case.  

1.42: At present, the committee shall meet as per the requirement and discretion of the Chairman 
of the Committee. The committee shall meet sufficiently regularly to discharge its duties 
effectively. However, the Board of Directors, at any time may decide for such number of 
mandatory meetings to be held during the financial year. 

1.43: The quorum necessary for the meeting shall be at least two members present either physically 
or virtually. The Secretary shall prepare the minutes of the meeting to be approved by all the 
members of the Committee.  

1.44: The minutes of the committee meeting shall be placed before the Board at the next Board 
Meeting of the Company.   

1.5 Powers and Authority 

The Investment Committee is responsible to: 

1. Set investment policies (subject to approval of the board) and guidelines, including policies 
and guidelines regarding asset classes, asset allocation ranges, and prohibited investments. 

2. Investing funds of the Company on behalf of the Board.  
3. Define permissible classes for investment and tolerance for risk. 
4. Approve the allocation of funds for Investment purpose. 
5. Review and approve all policies, guidelines, limit frameworks and concept papers relating 

to investment portfolio management; 
6. Review the performance of the investment portfolios, in terms of returns, diversification, 

and risk profile; 
7. Approve individual investments and related applications. 
8. Complete due diligence from legal and financial angle for the investments. 



9. Provide delegation of authority to the management to execute individual investment 
transactions, signing of memorandum of understanding/agreements/deeds for the 
investments.  

10. Approve amendments to investment plans. 
11. Evaluate investment performance based on a comparison of actual returns with the return 

objective, and with such other benchmarks as the Board or Committee may from time to 
time select. The evaluation considers compliance with investment policies and guidelines 
and risk levels. 

12. Review the investment policies, strategies and programs of the Company. 
13. Enunciating the Investment Ideas and taking decision on all or any matters relating to 

Investment of Funds of the Company.  

1.6 Reporting to the Board 

The Chairman shall report to the Board on material matters arising at Meetings, on all matters 
within the Committee’s purview and, where applicable, shall present Committee’s 
recommendations for the Board’s decision / approval. 

1.7 Other Provisions 

The Terms & Conditions, Powers, terms of reference may be amended by the Committee as and 
when required subject to approval of the Board of Directors.  

Unless otherwise restricted under the law, or by the Board, nothing herein shall restrict the 
Committee from delegating specific responsibilities to the Management or any person. 
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